
Associations live at the intersection of public service and the U.S. economy. They are the 
. They create product service standards for 

everything from children’s toys to building construction.  

 for associations to promote their 
stakeholders, lead communities and support America’s economy. Associations, event venues, 
hospitality providers and the  they support 

 and our community’s far-reaching economic impact. 

  work in the hospitality sector.1 
 ASAE’s five-day Annual Meeting injects an average of 
 In 2018, ASAE’s Annual Meeting in Chicago, IL provided for

 after one year.2  
 15 percent of associations host .3 

 Events , support essential services and pursue missions. 
 Events facilitate .  
 Events provide for regional, state and federal . 
 Events provide  (e.g., hotel stays, venue contracts, dining, etc.). 

 A pandemic risk coverage program will  and predictability.  
 Insurance markets provide infrastructure to enable . 
  – typically 12-24 months or more – to plan for major events. 

 Throughout the pandemic,  have been in hospitality.4 
 52 percent of associations  due to losses from cancelled events. 
 60% reported needing reserves to help cover losses due to cancelled events. 
 13% reported  to cover losses due to cancelled events.  
 Among 230 survey respondents, , losing .5 

1 Bureau of Labor Statistics.  
2 Choose Chicago (Chicago, Illinois Convention & Visitors Bureau) Economic Reporting. 
3 ASAE Research Foundation Financial Impact Study. December 2020. 
4 U.S. Travel Association.  
5 ASAE Research Foundation Financial Impact Studies. December 2020 & December 2021. 
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